s, £ Z VAL

2011/3 2

L o4V

2010.11.25




FZRUAL

FORVAL Corporation



FZRUAL

FORVAL Corporation 2




FZRUAL

20,000

15,000

10,000

5,000

—] —o—
600
17,605
i 16,050 16,090
1 400
329
/ 185
169/ 1 200
142 e /’
| K /
64
./ 0
2008/9 2009/9 2010/9

10,000

8,000

6,000

4,000

2,000

7,932

8,158

233

A\

190
96| _~
( _
4,/
-
1Q 2Q

100

500

400

300

200

100

100

FORVAL Corporation




FZRUAL

2010/9 2009/9 2010/9

16,090 || 100.0 00 322 ||l 16,050 |[1000 16,200 || 100.0
4549 || 283 307 4242 || 264
4,220 || 26.2 el 4,072 || 254
329 || 20 ons? nsl? 169 || 11 200 || 12
328 || 20 e e 154 || 1.0 200 || 12
84 59 25
185 || 12 et e > 64| 04 100 || 06
100

FORVAL Corporation 4




FZRUAL

4.1% 0.3%

48.3%

O O o O

47.2%

FORVAL Corporation 5




FZRUAL

4,000

3,000

2,000

1,000

— —h—
3,456
3134
180
28
1Q 2Q

300

200

100

100

FORVAL Corporation




FZRUAL

4,000

3,000

2,000

1,000

—
3194 3005
111
A— 92
—aA
1Q 2Q

300

200

100

100

FORVAL Corporation 7




FZRUAL

2,000

1,500

1,000

500

1535

16

IS

1533

1Q

50

40

30

20

10

100

FORVAL Corporation




FZRUAL

O O O
5000 20 12.8

4072 4,220
4000 | [—157_] 177

2766 2911 145 5.2
2000 |
1000 | — I

1,148 1,130 17 1.5

0
2009/9 2010/9
100

FORVAL Corporation 9




FZRUAL

(— —— ——
800 3,000 35%
764
700 1 2500 31.6%
2,615 '
600 | \A
2154 1 2,000 30% [
500 | ’
26.8%
400 435 1 1,500
300 |
1 1,000 25% [
200 |
1 500
100 |
0 0 20%
2009/9 2010/9 2009/9 2010/9
100

FORVAL Corporation



FZRUVAL 201173

2011/3 2010/3

34,000 |[100.0 LI9s 34,000 |[100.0 32,206 |[100.0
700 || 21 o57e 600 || 18 523 || 16
700 | 21 o2t 600 || 1.8 478 || 15
400 || 1.2 o 300 || o9 449 | 14

100

FORVAL Corporation




FZRUAL

FORVAL Corporation



FZRUAL

FORVAL Corporation



FZRUAL




FZRUAL

lllllllllllllllllllllIllllllllllllllllll“\
*

‘lllllllllllllIlllllllllllll EEEEEEEEEER

*
llllllIlllll-lllllllllllllllIll‘
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

FORVAL Corporation



FZRUAL

FORVAL Corporation



FZRUAL

@
)
9

FORVAL Corporation



FZRUAL

FORVAL Corporation



FZRUAL




FZRUAL

Office

L N N N N
6 666 6

FORVAL Corporation



FZRUAL

FORVAL Corporation



FZRUAL

12,000

10,000

8,000

6,000

4,000

2,000

200879 200979

2010/9

1,400

1,200

1,000

800

600

400

200

FORVAL Corporation




FZRUAL




FZRUAL

Y= 14 Z7—h

FORVAL Corporation



FZRUAL

V=) x4 AV—b

2way Smart

FORVAL Corporation



FZRUAL

FORVAL Corporation



FZRUAL

FORVAL Corporation



FZRUAL

51.4 32.9 18.1 24.0 68.0
6,338 8,579 1,340 640 5,322
2008 2009 4 2008 2009 2004
2,639 915 111 56 226
2009 2009 2008 2009 2008
3,923 1,064 774 878 462
2009 2009 2008 2009 2008
—2.2 5.3 6.5 7.6 45
2009 2009 2008 2009 2008
45,805 9,468 827 490 530
2009 10 2009 10 2008 10 2009 10 2008 5
263 107 101 — 41
2010

FORVAL Corporation




The population pyramid in Japan

The population pyramid in Tailand

3,500 2,500

1,500 500 o] 500 1,500 2,500

3,500

The population pyramid in Cambodia

1,000 S00

GO0 400 200 o] 200 400 GO0

00

1,000

;8,000 6,000 4,000 2,000 0 2,000 4,000 6,000 5,000
The population pyramid in Yietnam
5000 4000 3000 2000 1,000 s} 1,000 2000 3000 4000 5,000

World Population Prospects: The 2006 Revision

FORVAL Corporatio




FZRUAL

Thailand~ |5 48 5762 67 68 [EE Lﬂﬂi?, 7 EE 4

et S
amr-::ng L

2007

FORVAL Corporation



FZRUAL

Special Economic Zone

) Lm:fs o

Thailand

Poi Pet |

Neang Kok KK SEZ jd ' e H\,_l'ﬁTﬁar}'i{ampﬂng Cham SEZ

Souy thﬂngJSEz ‘n; .

Kirisakor KK SEZ Vietnam

“t‘-\- Manhattan SEZ
ak Shun SEZ odll Jal é"'g SEZ

J"""“-.._."

EZ N\ K/

@ i W) GﬂldFame F'
:ihanuu:vilregé_zﬁ 1.4 j \,‘

ung Hao > __ -
SNCsEz @ i ahsﬁé_.@g@-mhwsgz.
Shanoukvile SEZ2 ¢ TP

Sihanoukville Port SEZ

Kampong Saom SEZ

I paM Bavet SEZ
PSEZ) IC

FORVAL Corporation




FZRUAL

FORVAL CAMBODIA CO.,LTD
2010 4 29
400,000,000 100

The ICON Professional Building, 216-Norodom, Blvd.,
Tonle Bassac, Chamkarmon, Phnom Penh, CAMBODIA

FORVAL Corporation




FZRUAL

« AJINOMOTO (CAMBODIA) CO., LTD. PPSEZ )

etc.

FORVAL Corporation



FZRUAL

FORVAL Corporation



