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Related to Forval Corporation’s and its group companies’ GHG Emissions for the fiscal year 2023
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The British Standards Institution (BSI) is independent of Forval Corporation, except for the
evaluation and verification of the above data statements and has no financial interest in Forval
Corporation's operations.

This Independent Assurance Statement has been prepared for Forval Corporation stakeholders
solely for the purpose of verifying data statements made to the extent listed below scope and
not for other purposes.

In providing this independent assurance statement, BSI accepts no legal or other liability for
any other purposes for which it may be used or to any person reading the independent
assurance statement.

This Independent Assurance Statement is based on BSI's evaluation of information provided by
Forval Corporation. The verifying does not go beyond the information provided and is based
solely on the information provided.

In making such verifying, BSI assumes that all information provided is complete and accurate.
Forval Corporation is responsible for the collection, aggregation, analysis and publication of all
data and information in the report and for maintaining effective internal controls over the
systems on which the report is based.
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The report has been approved by Forval Corporation and is the responsibility of Forval
Corporation.

Inquiries regarding this Independent Assurance Statement or any matters related to it should
be addressed to Forval Corporation.
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FREEHARS : 2025/03/04—2025/04/23

Scope
The scope of assurance services agreed with Forval Corporation includes the following:

The following requirements for the operation and activities of the company and its group
companies in FY2023(April 1, 2023 to March 31, 2024) are covered.

-Verification of compliance with Forval Corporation’s reporting procedures
-Evaluation of the accuracy and reliability of the data for Table 1

Verification period : 2025/03/04 —2025/04/23
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BSI’s Opinion

Based on BSI’'s approach nothing has come to our attention that would cause us to believe
that Forval Corporation has not, in all material respects:

-Met the requirements of the criteria listed above; and

-Disclosed accurate and reliable GHG Emissions as summarized in Table 1 below.

Our assurance engagement was planned and carried out by a team of verification guarantors
according to the framework of 1ISO14064-3:2019. The objective was to obtain the necessary
information and clarifications to perceive that Forval Corporation's data on compliance

under ISO14064-3:2019 provided sufficient evidence of adequacy.
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Table 1. Summary of Forval Corporation’s and its group companies’ GHG Emissions in
the fiscal year 2023

Ad-7°(Scope) (qu?n%ity)

GHG #FtEE (tCO2e) (X1-71,2,3(h570U—1,11))

GHG emissions (tCO2e) (Scope 1-3(Category 1,11)) 631,367
A21-71 GHG #EHE (tCO2e) 1033
Scope 1 GHG emissions (tCO2e) '
2J-72 GHG ¥itgE (X—UyhE#) (tCO2e) 819
Scope 2 GHG emissions (Market-based) (tCO2e)

21-7 3 GHG #iHE (h7JU-1,11) (tCO2e) 629 515
Scope 3 GHG emissions (Category 1,11) (tCO2e) '

Hh70)-1 | BAURER-Y-EX (tCO2e) 118 891
Category 1 | Purchased goods & services (tCO2e) '

H7JU-11 | BRFEUEGROER (tCO2e) 10624
Category 11 | Use of sold products (tCO2e) '
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Assurance level

A limited level of assurance work was performed in compliance with 1ISO14064-3:2019 and the
professional judgment of the verifier.
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Responsibility

Forval Corporation is responsible for 2023 Forval Corporation’s and its group companies’ GHG
emissions.

Our responsibility is to provide an Independent Assurance Opinion which presents interested
parties with our professional opinion based on the scope and level of assurance stated.
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BSI's Approach

BSI's assurance engagements are carried out in accordance with ISO 14064-3:2019. The
following tasks were undertaken as part of the evidence gathering process for this assurance
engagement:

- Auditing Forval Corporation’s data management systems to confirm that there were no
significant errors, omissions or misstatements in the report. We did this by reviewing the
effectiveness of data handling procedures, instructions and systems, including those for internal
verification.

- Interviewing with those key people responsible for compiling the data and drafting the
report.

-Sampling datasets and traced activity data back to aggregated levels.

-Visually checked the boundaries, the status of equipment related to Scope 1 and 2, and the
area around the premises of Forval Corporation Head Office, FORVAL TELECOM Inc., APPLE
TREE Co., Ltd. Heiwajima office and APPLE TREE Co., Ltd. Kitakata Factory.

-Concerning energy, we carried out cross-confirmation with the slips provided by each supplier.

-Verified process documentation to ensure appropriateness/validity of internal processes.
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Competence and independence

BSI's assurance team is made up of lead auditors and carbon footprint verifiers with experience
in the industrial sector and is certified to undergoing training of various sustainability,
environmental and social standards such as AA1000 AS, 1S014001, ISO45001, 1SO14064 and
ISO 9001. Established in 1901, BSI is a global organization that develops standards and reviews
and evaluates them.
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